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§2.04.01
Creation of Plan Commission.  The Village of Dunlap hereby receives and accepts from Prospect Methodist Church, Prospect Presbyterian Church of Dunlap, both of Dunlap, Illinois and from Presbytery of Peoria of the United Presbyterian Church of the United States of America, a corporation, all property and assets, both real and personal, of the former Prospect Cemetery.  (Ord. No. 66-3, 12-13-66)

§2.04.02
Management of Cemetery by Board of Managers.  Said cemetery property and assets shall be held, managed and controlled by a Cemetery Board of Managers, pursuant to and in accordance with the provisions of Illinois Revised Statutes Chapter 24, Sections 11-52.1-1 through 11.52.104.  (Ord. No. 66-3, 12-13-66)

§2.04.03
Name of Cemetery.  The name of said Cemetery shall be and henceforth it shall be known as "Prospect Municipal Cemetery".  (Ord. No. 66-3, 12-13-66)

§2.04.04
Authorized Investments by Board of Managers.  The Board of Managers of said Cemetery is hereby authorized to invest in the following types of property:

A.
United States Government obligations;

B.
Savings deposits or shares of either State chartered or Federal chartered savings and loan associations to the extent they are insured by the Federal Savings and Loan Insurance Corporation;

C.
Direct obligations of any State, County, City, Town, Village, School District or other municipality located within the State of Illinois;

D.
Real estate located in the State of Illinois;
E.
Preferred and common shares of any corporation organized under the laws of any State if:

1.
As to preferred shares the corporation has earned a net profit in eight (8) of the preceding ten (10) fiscal years and has paid dividends in the specified amounts upon all of its preferred shares during each of the preceding ten (10) fiscal years and has no dividend arrearages on its preferred shares outstanding, all as reflected by said corporation's statements;

2.
As to common shares the issuing corporation has earned a net profit in twelve (12) of the preceding sixteen (16) fiscal years and has paid dividends upon all of its preferred shares during each of the preceding sixteen (16) fiscal years and has paid dividends in some amount upon all of its common shares in at least twelve (12) of the preceding sixteen (16) fiscal years, all as reflected by its financial statements;

3.
As to any shares they shall be fully listed and registered upon an exchange registered with the Securities and Exchange Commission as a national securities exchange;

F.
Savings and time deposit certificate of any State or national bank doing business in Illinois to the extent that such deposits are insured by the Federal Deposit Insurance Corporation.

(Ord. No. 66-3, 12-13-66)

